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     1.  The life cycle model is illustrated with examples from the cohort now in retirement. It 
can also be used to monitor and document the consequences of changes in the lifestyle and 
family situation of persons now in mid-career and entering retirement in 2025 or afterwards 
for, unlike the closed deductive models of economic theory, an accounting model 
immediately adjusts its results when changes are entered on the basis of empirical evidence 
and assumptions can be readily altered too. 
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